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1 taxable year beginning after December 31, 2017, and be-

2 fore January 1, 2026. ". 

3 (b) EFFECTIVE DATE.-'l'he amendment inade by 

4 this section shall apply to taxable ·years beginning after 

5 December 31, 2017. 

6 SEC. 11046. SUSPENSION OF OVERALL LIMITATION ON 

7 ITEMIZED DEDUCTIONS. 

8 (a) IN GENERAh-Section 68 is amended by adding 

9 at the end the following new subsection: 

10 "(f) SECTION NOT TO APPI,Y.-This section shall not 

11 apply to any taxable year begilbling after December 31, 

12 2017,and before January 1, 20¥.". . 

13 (b) EFFECTIVE DATE.-'l'he amendments made by 

14 this section shall apply to taxable years beginning after 

15 December 31, 2017. 

16 SEC. 11047. MODIFICATION OF EXCLUSION OF GAIN FR.OM 

17 SALE OF PRINCIPAL RESIDENCE. 

18 (a) IN GEJ\TERAL.-Section 121 is amended by adding 

19 at the end the following new subsection: 

20 "(h) SPECIAI, RUI,ES FOR SAI,ES OR EXCHANGES IN 

21 '1\L'V\BLE YEARS 2018 'l'HROUGH 2025.-

22 "(1) IN GENERAh-In applying tllis section 

23 with respect to sales or exchanges after December 

24 31, 2017, and before January 1, 2026-
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1 (b) EFFECTIVE DATE.-The amendment made by 

2 this section shall apply to taxable years beginning after 

3 December 31, 2017. 

4 SEC. 13543. MODIFICATION OF TREATMENT OF S CORPORA· (t!7 ~djvt<;.~W'5 
cll'f11-1l,.vr 10 vt t;.l.e. 

5 TION CONVERSIONS TO C CORPORATIONS,,// 
IY' WJ {)QVIVt-Y5iiJY\ 

6 (a) IN GENERAI,.-8eetion 1371 is amended by add- fr-~ t; . NXyo rvt)i 

7 ing at the end the following new subsection: · ttl C &r-povlft.f) t1'l -
?tc.ti Q-VI q 6 ( ic; 

8 "(f) CASH DISTRIBUTIONS FOI,LOWTNG POST-TERMI- t<\WM(/1<1( ~ 

9 NATION TRANSITION PERIOD.- Cltitt/ VI j at..fite fi-1, 
.fiN .tou owiY'-3 1.1ew 10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

"(1) IN GENERAI,.-In the ease of a distribu- .4/t,Vs((../-)trn ~ 

tion of money by an eligible terminated 8 corpora- (d) A-tl )l-1 ~'11S 

tion after the post-termination transition period, the at/ri~,A 

accumulated adjustments account shall be allocated ~ P 
to such distribution, and the distribution shall be 4 = ~ 
chargeable to accumulated earnings and profits, in· [

1
1 ~~ 

/)11._ f/1A a#< Pi the same ratio as· the amount of such accumulated 

adjustments account bears to the amount of such ac-~~ S 
1 

cumulated earning·s and profits. 

~ "(2) EUGIBI,E TERMINATED S COI~PORA- ~ __ .• fl-. 
J-1,1 ---pp!. ~\ 

TION.-For purposes of this subsection, the term 'el- ~ ~ / 

igible terminated 8 corporation' means any C cor-~~ ~ G 

~~ ~A~.#~ 
poration-

"(A) which-

~.J;L~ c ~~~ 
~ ~ m u ---Jtt-Ya)J-4 ye 

·. ~1tt!·~ ~1-Jtu-
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